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This authoritative guide--the only in-depth survey of dividend policy--challenges the belief that corporate
executives and financial analysts should dismiss dividend policy asirrelevant to shareholder wealth.
Dividend policy does matter, say the authors, as they cite many classic and contemporary examples to show
how dividend policy decisions play out in the marketplace. A carefully planned and executed policy is
critical to maximizing shareholder wealth. This accessible, practical book covers every aspect of sound
dividend planning and implementation. It includes a brief history of the evolution of dividends, statistics on
dividends relative to profits and capital investments, their importance as a component of investor total
returns, the relationship of dividends to share price, how management makes dividend decisions, and the
impact of different tax regulations on dividend policies. The book focuses less on mathematics and more on
the intuition of share valuation as a function of dividend policy. While the authors acknowledge the
irrelevance of dividend policy in aworld with perfect capital markets, they stress how market imperfections
such as taxes, imperfect information, and agency issues can alter the dividend irrelevance conclusion. The
book devotes special chaptersto international dividend policy and to share repurchases as an dternative to
dividend payouts. It concludes with the authors recommendations on how managers should incorporate
market imperfections most relevant to their firmsin setting dividend policy. Dividend Policy is a must-have
resource for all managers, executives, and ingtitutional investors.
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From reader reviews:
Donna Davis:

This book untitled Dividend Policy: Its Impact on Firm Value to be one of severa books which best seller in
this year, here is because when you read this book you can get alot of benefit onto it. You will easily to buy
this particular book in the book shop or you can order it by using online. The publisher in this book sells the
e-book too. It makes you more readily to read this book, as you can read this book in your Touch screen
phone. So there is no reason to you to past this guide from your list.

Russell Diamond:

A lot of people aways spent their particular free time to vacation as well as go to the outside with them
loved ones or their friend. Do you realize? Many alot of people spent that they free time just watching TV,
or maybe playing video games all day long. If you need to try to find a new activity honestly, that is ook
different you can read any book. It isreally fun in your case. If you enjoy the book you read you can spent all
day every day to reading a publication. The book Dividend Policy: Its Impact on Firm Valueit is extremely
good to read. There are alot of folks that recommended this book. These were enjoying reading this book. In
case you did not have enough space to deliver this book you can buy the particular e-book. Y ou can mQore
simply to read this book through your smart phone. The price is not to cover but this book provides high
quality.

Susan L arabee:

In this age globalization it isimportant to someone to acquire information. The information will make a
professional understand the condition of the world. The fitness of the world makes the information simpler to
share. You can find alot of referrals to get information example: internet, paper, book, and soon. Y ou will
see that now, alot of publisher which print many kinds of book. The actual book that recommended to you is
Dividend Policy: Its Impact on Firm Value this reserve consist alot of the information with the condition of
thisworld now. This specific book was represented how does the world has grown up. The vocabulary styles
that writer require to explain it is easy to understand. The particular writer made some study when he makes
this book. Here is why this book appropriate all of you.

Donald Murray:

What is your hobby? Have you heard in which question when you got students? We believe that that issue
was given by teacher to their students. Many kinds of hobby, Every person has different hobby. Therefore
you know that little person just like reading or as studying become their hobby. Y ou need to understand that
reading is very important and also book as to be the point. Book isimportant thing to include you
knowledge, except your current teacher or lecturer. You will find good news or update regarding something
by book. Amount types of books that can you go onto be your object. One of them is actually Dividend
Policy: Its Impact on Firm Value.
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